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.XYDW /DXUD 1\IRUV 6DDUD
+DNDOD .DWDULLQD ODMD
PDD 1HD 6DOLQ 6LPR
7RLNNDQHQ .DWDULLQD 1\
PDQ MD 7DUX 7XNLDLQHQ
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7TDLWWR 7DUX 7XNLDLQHQ



SIINLUMRLWXSXKHHQMRKWD

W 7DUX 7XNLDLQHQ
DQMDVWD

' WXVWHNQLLNDQ

LVVD

' LGHPSL

/LD

-DDNNR /DLQH

7XOH PXNDDQ MIITUIWRLPLNXQWD

.HPLVWLNLOWDDQ SHUXVWHWDLI
NXQWD 7RLPLQWDDQ KDHWDDQ
WDL NRYDD YDXKWLD HOIN|LW!
NLOWDODLVLD 7RLPLNXQWDDQ

MIVHQWI MRWND SRKWLYDW NL¢
Q\N\PHQRD MD PDKGROOLVWD

OXXWDPDQ NHUUDQ YXRGHVVD W
NRRVWHWWX LVNXU\KPI WDSDD
UDDGLQ OHSSRLVLVVD PHUNHLV\

-RV ROHW ROOXW NLOODQ WRL
YXRVLNXUVVLD MD KDOXI
NLOODQ WRLPLQWDDQ

RWD PLQXXQ \KWH\WW|
-DDNNR /DLQH

MODLQH#FF KXW ¢
WDL Q\NILVH KLKDVWD VDQR P!



S3IUNIQ KLVWRULD

$QQXNND 6DQWDVDOR

OHQWRU VDXQDVVD ROL SXKXPDVVD PP
OLNNR 3IUNNI MRND \VWIYIOOLVHVWL NHUWRL
VHQ PLWI KIQ SIUNIQ V\QQ\VWI WLHVL

:DSSXQD ROL SKXNVLPDMXUL

DOQWDQXW SKXNVHLOOH ZDS ULH LKLQ
YDUXVWHOXHWWHOR MD \NVé%GV%MD ROL
YDLQ SIUNNI WIPI NXLWHQNL (©) H

B3IUNIQ QLPHVWI 11LQ KH VDLN%RPD}LOVW L H G D
PLHOLNXYLWXNVHOODDQ NHNVLI PLNI SIUNNI

RQ ,OPHLVHVWL NHPLVWLNLOODQ SKXNVLW
ROLYDW YDOLQQHHW SIUNINVL LPXNXSLQ
6DPDQD ZDSSXQD NHNVWLWWLLQ P\|V

SIUNIVWI SHOL MRVVD VDD SLVWHLWI
ULLSSXHQ PP KHLWRQ SLWXXGHVWD
NRUNHXGHVWD VHNI SIUNIQ WHNHPLVWI

NLHSHLVWI 3IUNNI VHNI VHQ VIIQQ|W

DQQHWWLLQ P\|V 7N\ OOH KHLGIQ
YXRWLVODKMDNVHHQ

OHQWRUVDXQDVVD SIUNNI
OHQVLNLQ XVHDQ LQQRNDDQ
NIVLVWI MD KHUUD 3IUNNI
DOOHNLUMRLWWL NLOODQ
PROHPPDW YLUDOOLVHW SIUNIW

2QSDKDQ NLOODQ VHXUDDYDOOH

YXRVLMXKODYLLNROOHNLQ MR XXPRLOWX

DLYDQ XXWWD SIUNNIFXSSLD



(VLWWHO\VVI XONNDULW (V!

.DWDULLQD 1\PDQ

71Q1 VANV\QI RQ NHPLVWLNLO OPRQ GWLSIIK PAX PDVWHU WKHVLV \
NXXOWX HVSDQMDODLVLD MNCORPDQERX DM MOV WQIKWO\ KDOI R
WDLGRNNDLWD ODDNDSRWNXID IXWLVNHQWIOOI MD
HKNI MRSD WXWXVWXWWX PXXWDPDDQ (WHOI
(XURRSSDODLVHHQ NRKWIKDRWRYB®GLRIQFKRFLVWU\ GR \RX
MRNX HL ROH YLHOI KXRMDIM RWKHQLYREMHFWY GR \RX
NLOWDPPH RQ VLLV VDDORQY RBEWLROXVRMH FRXUVH QD
VWD HV,SDQMDODLWBNIWDIXONNDULVWD
’DWWR‘%&/M\A‘.H WHO\VVI Q\W NDNVL $0OPX
MD $OLFLD 7RLYRWW DD VHPLVKKIGELWQIMKHPLFDO (QJL
WXOHYDWNLQ XONNDU LV RWEO WXHQ)ORPUQIOI FRXUVH W
YDVWDDQ WDSDKWXPLID®DMIRVNRVERXNUQHY DUH IURP \
VLOOI PLWISI ROLVL YDGKWBYWRWQWOPBRQ H[DPSOH , KI
K|OP|LO\I SDLNDOOLVWMRURGMAWMRQ WR LQGXVWULD
LQVLQ||ULQDONXMHQ ND@MQHHULQJ DQG ,fP QRW VX
GHSDUWPHQW LW LV
1DPH DJH ZKHUH D®6 ,J®XQRW VWXG\LQJ FKHPLVWL
IURP" GRLQJ P\ PDVWHU WKHVLV LQ WK
HQJLQHHULQJ GHSDUWPHQW VR
$( O\ QDPH LV $OPX®N@DIZDWHU
(VWHFKD ,fP \HDUV ROG DQG ,{P
IURP 0DGULG 6SDLQ :K\ GLG \RX FRPH WR )LQODQG I
$6 0\ QDPH LV $OLFLD 6B QWID®RWOLD QK QRORJI\ RI HQJILQ
6ROYU]DQR ,fP \HDUVGYOGRMQEKII®N DERXW WKH XQL"
IURP 6SDLQ NQRZ DERXW )LQODQG EHIRUH \R

+RZ ORQJ GR \RX VWD\ LGB )LRANVANG" GLGQJW NQRZ ZKHUH
EXW D IULHQG VSRNH PH DERXW

$( ,fP JRLQJ WR EH LQ )LARRRIKWUW®QBY D JRRG SODFH

\HDU PRQWKVY UHDOO\ Rl GLIIHUHQFHV EHWZHHQ )LQOL
$6 TP JRLQJ WR VWD\ XQWISQ VKW HQ GDRJ BSRR. ®\ KRPH ODQ



$OLFLD YDVHPPDOO
$OPXGHQD RLNHDOC

JR WR )LQODQG ZLWK D SURJUDP Y®LN & RR B VP \E H HAR XVIRG
LW , KDG WZR RSWLRQV LQ )LD)ODQ GV MORZU RRKD G LEQR X
IDU DQG FROGHU , GLGQTW W BER&R®WNQ QD KDDPBR W RV WKE g
EHIRUH FRPLQJ , RQO\ NQHZ VBKDDA) G VWEEW VIDU" DQG FR
GD\V LQ ZLQWHU DUH VKRUWKG WXMW VQERNHG WKH QLJK)
VR ZK\ QRW" 7KH 8QLYHUVLW\ E\ DWDH\O SSQHF H Q KIRY MV KK F
QRW FURZGHG OLNH LQ PRVWHBB KMWVRKESSHBOLQV HD Q G LW K H
\RX PRUH WKDQ WKHUH $QG HERQJWKKDQHW RORMH BR GR XG
PRYH D ORW WR JR DQ\ZKHUH $QG \RX FDQ JHW
EXW LQ D IDQQ\ Z

$6 , NQHZ WKH W\SLFDO WKLQYX \RXR K BEUWHE \ERRX D D) X QK
WKDW WKH\ GR QRW VSHDN D KRRV WK KWWHRG FIH \RKP N @/
FKDQJH D ORW DQG DUH UHDQIOD QRAM 7 RQWIKVD @ L \DRN B/l
PDQ\ WKLQJV DERXW 6DXQDV SBQ® RH\P L+HEH KRX \FID @ VW
ZDV LQ 7DPSHUH DQG KH H[SODLQ PH PRWKKNKU@W\HDU R
ODVW RQH EXW L

+RZ GR \RX OLNH )LQODQG QRZ WKDWURRX<PYE VSHDNGZ!
IHZ PRQWKV" HYHU\ERG\ DQG \I
FDQ PHHW HYHU\E

$( , WKLQN WKH EHVW WKLQJVKHHEODMER WKKGS OVIKAH V
EHDXWLIXO $QG WKH SHRSOR BUR E®RHEMFHQ ,ZKDREDN HD B
DQG DOZD\V VRPHRQH WU\ WR KHOS RY IQUBNEBWYHERM
EHWWHU ,Q 6SDLQ QRUPDOGAOBI\WXKHRQIQRZLWRKX WKH\S
RWKHU FDVH WKH\ JR WKH VDPH FRXUV|

$6 $W UVW LW ZDV TXLWH RQWU DHYHHU \ BHK L W HIQMV R/ RJHD\E K
GLITHUHQW EXW LQ D IHZ ZKXNNG WW KDWDKDIW WHRNVEH
HYHU\WKLQJ DQG \RX HQMR\ LMD FO-R Y ROKMK RR UK W ADK/LT
LV WKH ZHDWKHU LW LV UHN GGV I/\l ULDNDIAMW MMRV BB @ RRNG
JHWWLQJ XVHG WR PHHW SHRSOH DQG QRWHVRQJWD \WKHM




WR HDW VRPHWKLQJ DQG JHWRWLWR MPWH BRBHWLPHV ZH KDY
PRUH GUXQN ' ,W ZDV TXLWMRBUG KROBRA. QJJURXS SOD\LQ
HYHU\WKLQJ LQ J)LQQLVK EXW DB WEHIISHRISOM NLQGV RI P>
ZDV WU\LQJ WR KHOS XV \RX FDQ GDQFH DOO WKH QLJKW
ZHUH LQ D FRQFHUW
+RZ GR VWXGHQWY SDUW\ DQG GULQN LQ \RXU
KRPH FRXQWU\ DQG XQLYHUVSBW\"sRPHWKLQJ WKDW LV TXLW
IRU PH LV WKDW LQ )LQODQG \
$( ,Q P\ FRXQWU\ RXU SDUWIKI JRMW REDNOGDQ KDYH SDL
WKH QLJKW EXW QRUPDOO\ RRXHB UMKIDQVDDEGIXEQDVKLQJI WKH
GLVFR D SXE RU \RX JR WR DWOGXRIWMKWWHINQIHGLQ 6SDLQ
Rl SODFHV %HIRUH ZH PDGHLWKR®HRORQHY RXU VDPH DJH
7KHUH ZHUH PHHWLQJV LQ WKRIXVUWKHWHW EY\WR GRUPDNOO\ ZKH QG
DOO WRJHWKHU LQ D SDUN RXUMRHERHURXDGBQIW NQRZ S
VSHDN EHIRUH JRLQJ WR D EDWY WA WQRA GRQUW KDYH VLW
IRUELGGHQ ,W ZDV QHDU WRVXDWVR N H XGW QIQH WK BW OHDV
VWUHHW DQG ZH GRQIW VLJQHDUGZEKMKHDODH RQDIULHQGYV IU
FKHHU ,W ZDV JUHDW EHFDXVH HYHU\ERG\ FDQ
VSHDN ZLWK WKH UHVW DQG 4RXTEDBIQ JUHBWLQRX WR )LQQL
ZDQW RU \RX FDQ PDNH JDPWWX®RQWMQN |,
GRQIW NQRZ KRZ WR H[SODLQ LW
'"HSHQGV RQ WKH GD\ WKHUHS$BU I SERXUMH RWR/ PO WKH RQ
FLW\ RU WKH YLOODJH , GREHMQ@KNB SLRH B0 WKIHHAH IGD\V |
WKH FLW\ EXW LQ WKH YLOODJR IQRW WXWH :BBRXWH KRZ WR
D SODFH ZKHUH DOO WKH IUQHWKN VPXWIL SQGW\ DQG RI |
PDNH WKLQJV WRJHWKHU :H RRONHQ LAR WSHKDHIHUHH LQ WK
$00 WKH SHRSOH RI D SHXMRFRAHIW VIFA®RJ FRXUVH WR
FORWKHV GXULQJ WKH SDUWLHRDO\WQG VBOH BOZRWVFRQVLGHLU
DOO WRJHWKHU ,Q WKH SHHBHWRWKAIY MACLWHVKH FKHPL\
SHRSOH IURP RWKHU YLOODJRVJIJRQLJH¥DV WR GULQN




S+XNVLNDSWHHQLQ SDO\

$QWWL $USDODKWL

-RVNR YLLPH SIWNIQL YDLNXWW LN PWB QWO WK\ YW INPX W W
RQ YLHO|I SDKHPSDD Q\W DMD W WH @V \S\ WRWHO G K B M WILDX
.LUMRLWWDHVVD WIWI ROHQ P\|V MIP KXEW\QHVUWRRPDNVHOI
WDQL NDQQXVWXNVHVWD YLLPH BYDW NALHHO®IONVED WHR S SX |
QRLQ HGDULYDDOLHQ WXORNVLD DMDWHOOHQ .LLWRNVFE
XXQ OXRWWDQHLOOH JXNVLHQ <|VIKO\NLQ YLH
ROLQSD VLHOOI LWVHN

+DVVX DVLD WXR OXNHPLQHQ MDLWDRFNDDK®ROVVIYDLNI
S+XNVLHQ NDQVVD RUJDDQLVWDWBNEDDIW PN SX QIR XRNONX H
SDLNDOOH XUKHDVWL VDDSXQXW KWXWIS SOHD\DWDI UR O%.Q SWADLD
VLLV PLQI YDDQ 3RKMDODLQHQ 18D UNII®D QMRRRNNHMHY \RI
JDDQLHOLLWLQ NIUNLSIIKIQ NXXOWXDRN®DWHNROMD KM HPNDL
DOXVWDQXW MD LWVHNLQ N\NHQDQ YIDXXNAD P D D/Q ANOYV \ PWNP N
VHHQ YDVWDDPDDQ 2VDVWRQ MR XYMDD WX % & WWWXD DG QMR
HWWI N\V\LQ WLLVWDLQD ODXDQWRL®YHMWWLER® RB WH NN R
ODLQNDDQ N\WHHQDODLVWD SIIVHHN| VDOLLQ RSLVNHO
HPDDQ S+XNVLW SLWLYIW WDSDKWXRMIWALDR MBH@THWDBDY
RWHWDDQ SRKGLQWDDQ MXONDLVXSILYIl PXWWD
KDDODULJDDODW MD SKX

OXXWHQNLQ RQ XXGLVWDPLVY LLP\WPDQNRNKMD MWV LW HNQV P D
PLHOL PXXWWDD NRQVHSWHM R GIDWOKRIG D5 XXWHD 0$Q L
YDLQ ORSSXX NHVNHQ MD MRWHQMNLQRQLWLIHL WXRGB®
DOXVVD RVDQQXW VDQRD EXGMHVPW Y B/ VEDILY \NIDDUHDMGH
DMDWHOOHQ PLWI WDUNDOOMHQY YHHDIOYYWNHKGI 1\
DONDD ROOD VHQ YHUWD NLLUHLQHQ ORSSXYXRVL HW
SLWII HQVL NHYIIOOH QH XXGLVW/RSBKWN KYNWOI YINLQILG
MRSD RPLQDLQHQ KDX

YXNVLHQ MXKODVLWVHLOOH RVWIOMUSKQ NHPLVWLS +>
VLD PLNI RQ NDLNLVWD OLSXLWWRBQ VPl RI@WVLMRL)\
NDNVLQNHUWDLQHQ PIIUI QRS HDMR®NRQ VAKX W D P N K&
VXKWHHOOLVHHQ PIIUIIQ 7DUNRLWXYNND 2LV HWWI LQQR






([FX ReWLHWHHOQ

5LVWR 3BLHYLOILQHQ

6WDUWWDVLPPH PDWNDDQ MR \SMIUK®R RGILKBIW Y DVWXOL W
OLLQ 2. Q NRKGDOWD NORHLGH®IRUNYWPONDOYDQ KXRPD
PXQD -R OIKW| QIN\WWLPDXSBDNRD@WDIDONHDNRVNL
NXQ EXVVLNXVNL ROL NIIQWNRQQRVWDOWKL WIVVI SLHQ!
OXXWDPDQ QHXYRQ MIONHHRROLRDMPWE /RSXOWD SIIV
NXLWHQNLQ LWVHPPH .HKI, QORINMBO@HQ MBWWD QILPPH
NRKWL 9DONHDNRVNHD DONBH U kNRMHIQ SVIVNW | DXWRPDD
PDWNDVVD DONRL MR LOPHW | WRGWONWD R F0 RHWMRVL Y
NHMI EXVVLNXVNLQ \ULWW IHA M \NPIPDG M I3 L WANLY WH O\ W
YDORMD SIIOOH VDPDOOD NRQK®DKXKMW MD\RSDP@PIQPDWN
NP K 7IPI DLKHXWWL SLHQWI SRLNLW
WDLVOLLNNXPLVWD MROORLEDWRDLMOUMWMANKQ NHLODD Y LLG
LKPLVWHQ PLHOHHQ WXOL SMH®&NRVHOMDWI 6 RWHDWDIQN R/ HK W L
WIVVI YLHOI MRXGXWDDQ 2@YBERXBRRNDWD YLVNRRVL]
ORQDSLW O[\W\LYIW ORSXOWDWRIRMDRERVQ/ XNWHHD YDD
VXXUHPSDD YDDUDWLODQQHWYWD RDINNDKMDQL N ¥RIMHNVL ¢
NHQ SIIVWI NXVNL YLHOI PLVKBWL 7WRASBDNBQXHHOOH SI
WLHQ OLLWW\PIQ MRWHQ KBLAKRE XKRUWD YILGKWPB SV
VHXUDDYDQ OLLWW\PIQ MD .BIELQOX@® DHOWWDXXNXQRWW
\WLODLVXXWWD <ULW\VHVLW
/RSXOWD O|\WLPPH YMOKHPRHHHQ H[FX WIWL $Q¢
9DONHDNRVNHQ 830 .\BRHKMWD@WD 6DLPPH PXXWH
SDSHULWHKWDDOWD VIO PSNRIVKAWLLAH@D VHXUDDY DO
SDULVVD NXXOLPPH HWWILWMHOD QWORRPDIYD NXXOLP
QRQ SIISDLQR RQ VINNLSDSHUNIK ROV XWDHQ GHQLHU O
UDQ YDVWLQSDSHULD 9DVWRDBHBGOR QPRVGRIGRV WD
VHOODLVHQDDQ DVLDNNDLOOH MRWND VLWWHQ SDLQDW
WDYDW VLLKHQ RPDW WDUUDRXQQHQW®RDPRYLSNWUKWVIMH H (
WHO\Q ORPDVVD NXXOLPPH RVURKHNADD 9O NIMDMNRNNLH UD D WL |
RQ VDDQXW KDLVHYDQ OHLPDSQIVWPARHH QY H DWRIIPNNHMWHK G D
VLHOO!I NXXOHPPD RLNHDVWD|KW LY HNDIWQQVH@ ISXWNLD V



QRVWDYLD S|QWW|MI /RSSXVHUF
KRLGHWWLLQ YDUDVWRVVD MR
OLPPH NXLQND HVLWWHOLMI RW\
NRQMDNNLUWS\Q ([FXODKMDQD I
NXXOHPPD VRSLL WIKIQ WDUNRLW
K\YLQ /RSXOWD K\YIVWHO\MHQ MI
OIKWHPIIQ NRKWL 7DPSHUHHQ +
ROHYDD \|SDLNNDDPPH

+HUYDQQDVVD SIIVLPPH WHVWDDH
NIWHYIVWL EXVVL NITQW\\ DVWH
NIWHYIVWL VH MRSD NIIQW\L .HU!
SHUXXWWDD NDLVWDLVHOOD WL
QLQ MIONHHQ SIIVLPPH \|[SDLNNDTE
7RUQLLQ MRVVD VDLPPH HQVL NH
7RUQLVVD WXWNLWWLLQ PDWNDF
VLD XORWWXYXXNVLD MD QDXWL\
WXMD YLUYRNNHLWD +XROHVWXW
PHOOLVWI IIQWHO\l NXXOXL MR DC
IIQWHO\ YIKLWHOOHQ ORSSXL LK
WXWNLPDDQ 7DPSHUHHQ \|HOIPII
QDVVD ROL MXXUL VDPDQD LOW
MRWND KXKXMHQ PXNDDQ OIKHV
2WDQLHPHVVI MIUMHVWHWWIYLOC
7ZRUQLLQ MIL P\|V SLHQL \GLQSRU:
VIQW\MI VA\YLI PXXWDPDQ WXQQLQ
PDKWRL ROOD R WLHWHHQWHNLM
6HXUDDYDQD DDPXQD KHUIW\V RC
3LNDLVHQ VLLYRXNVHQ MD DDPXS¢
OIKGLPPH KLHPDQ VHLWVHPIQ MIC
NRKWL XXVLD WHKWDLWD



(QVLPPILQHQ NRKWHHPPH R®KLSBXKQMRRW QLPLODSXW
VNHOOD VLMDLWVHYD *HQH Q MDUNBIML D5DBWR MWRSR, WRLP
PHUNNHMI LOPHQL MR VDD S XKWV BRYHWL.MKWWHIDD OWIH NXXOL|
NXQ EXVVL HL HQIl QRVVXW \® PO RLMWDIDP | \NHDIW D O\V D DW W |
2QQHNVL NXLWHQNLQ WDLWNYDQNRMNLPPH XRLWD PRRW
MIOOHHQ KRPPDQVD WDLGRNNXIVDVWMW WIP FOHR S XGWD H Q
EXVVL VDDWLLQ PIHVWI SRLSIIVLP®HHYDMWYRPDQQ PLWHC
DOXNVL PHQLPPH NRNRXVKXR\GHHMHH Q7HWRWIDSD ROL ND!
NXXOLPPH HWWI *HQHQFRU VDDQP PHODNB MM QNHUWDLCG
VW\WPHMI HULODLVLLQ WD UNR P\WM¥N\LQ QO HYAL WWHD W W HL Q
0O\Q MIONHHQ OIKGLPPH NLHUWDIPWQL®Y HPKGDD/WILUXOOD M
3RUXNND MDHWWLLQ NDKW HHGQRRDDDLY D RWIWSED BAM K QVIDFDHV
HVLWWHO\ KHOSRWWXLVL 7 HKRADVIDWEDAHNL DRAL DN GHDADWD BVIWGR U
ROOXW PLWIIQ HULNRLVWD $OWNY HQLLPPNRNODNIXMHQ P>
MD HULNRNRLVLD S|QWW|MI MD ORSXOWD SIIVLPPH
YDUDVWRRQ MRVVD HQWV\\FHK GROWRWMALY RBMV HQ IMIR N HH
NRLVLVVD SXUNHLVVD OIKW|ORKRONRBDRXOHK XRIGHHVHHQ |
GDVNLHUURNVHQ MIONHHQ ONDAUMRWWMHFRHOHLYIW VF
WDDV VDPDLVHVWD NRNRXVKRR®WWH VWL P MRMWDQ OIKW |\
ROLPPH OIKWHQHHW 7RWR WWOQIWNHUMBPPH NRKWL
ROLPPH VDDQHHW NDXKRD NDWNDBKDRERDQ -\YIVN\OIQ
MD NLQNNXVDODDWWLDMRWNMIQ YROLVOMREBQ PHQL YLHO
HWWI SRUNNDQDSLLUDRKD®WHWWXWBDRHOOIQWVIOI V
OHPPH 1IPI V\|W\IPPH VPLPPHHPPH (PPH NXLWHQN
YLHOI NDNXW MD NDKYLW WMR/QN B D\DI@ NHG\WPVRMDIL WDUN
WDDV MIIK\YILVWHUHPRQLRLGHY WKRURPH VHQ RKL NRKW
HGHVVIPPH VLLQWLYIW .HKI ,
+HWNHQ SIIVWI ROLPPHNLQ DADIDDHW LEXMWR/ILWWID Q XW ORS X C
PDWNDOOD NRKWL VHXUDDY [PIDWRDDLQWPH LYW WDPYOQ NLO
NRKGHWWD 9LLPHLQHQ NRKGHIIRQ@ L MR RMDIVNRIKNMANL STIVLV
YXRUHVVD (FRFDWLOWD VDLPPH KHWL DONXXQ



+DUMRLWWHOX H[WUD
VLY XW

HVIW|LVVI

ODINDOOD V
PXXDOOD V
XONRPDLOOD V

IXH P\|V KDUNNDQHXYRMDQ YLQNLW VL)Y



+DUNNDQHXYRMDQ SDOVW

$QWWL $USDODKWL

OLWHQ VDDGD KDUMBUWWNOWWHQ YRL VDDGD KDU
SLVWHLWI" 7IVVIS| ®DUWRLWWHOXDKDQ RQ NDKGHQ
WR GR DPPDWWLKDUMRLWWHOX MDNRRO
PDDQ 3DNROOLVWD RQ YDLQ WX

+DH MD WHH W|LWNRWLPDDQ W\[\PSIULVW|I RS RY
NHPLDQ DODOOD NRUYDWD NDLNLOOD PXLOODOKDQ
VDDW UDKDD VDDWWDD WXOOD PXXWRV MOVM QL
VDDW NRNHPXVWDWDUNHPPLQ

+DQNL W\|Q YLHOI

ROOHVVD NINQQLVVSDDWLPXNVHQD KDUMRLWWHOXOC
WDUYLWWDYDW ORPD@NEHWPLDQ DODDQ /LVINVL K
NHPLD WNN ¢ ¢ RSMR@PWQ MIUNHI HVLPHUNLNVL
ORPDNNHHW LQGH[VKOWFIOD/VD PDDOLD RQ K\YINV\WWIY
KDUMRLWWHOXORPDNH KDU

MRLWWHOXQ K\YINWPQRBQLQ SXROL WXRVVD KDUMRI
MD WLHGRW KDUMRLWW\WHBRSBLW\|Q VDDPLQHQ (L |
NDVWD SXKXPLVWD HWWI NDQQDWWDD S
7I\WIW|I SRPROOD MD W\|[KDNHPXNVHQ YDKYXXWHHQ
SIKDUMRLWWHOXORBMNHVLORPDNH SLWII WI\NWWII P\|
7I\WI LWVH PXXW SBW NHQWIW KDNHPXNVHVVD <OH
SHULW MD KDQNL WARMRGIQVWDXNXNULWHHUL M RAWOWD
3DODXWD SDSHULMRPESQDDWLRLWD MD PP QXR W
QHXYRODQ SRVWLODIDWWDYDW VDPDQ WLHQ WLSX!
NRRQ NHPPDQ DODIHNU\ DQWDD QILKLQ ¢NVXMD QH.
ODVVD PDKG SLDQWDWBMRNMDVWL PDLOLD UHNUQ®E W
WHOXWDSDKWXP D QVMHDNH HRY D W

2GRWD WXORNVLD

KIPPHQQ\VWLODQ1ILQ RKMHLVWXNVHQ ORSXNVL W|
WHHVVD RWD \KWHWDWMRLWWHOX RQ PXXWHQ 10\W
NHKDUMR#FF KXW ¢W@®D QIKGI YDLYDD HWWI VLWI VE

NDDWXX MRVWDLQ RQ DORLWHWYV



HVIW|LVVI _.H/DOOD

-XKD 6DOPLQHQ

9LLPH WDOYHQD SIIWLQ HWVBH® LH @O QWO M @OKMLHQ XXGLV!
RSLVNHOXYXRWHOQL MIONHHXORFMQLVENORWWDYDOWD )
YLLGHQQHNVL HLNXQ NXXGHHINKMOL NXHOSMLQ YLLPH V\N
RVDD ODVNHDNDDQ QRLQ SLDWKWOOHRKMBWINAMWRD HL DLKHH
W|LKLQ PDDNDDVXQ NRPSUWRGRIDIIDDNPD® ORVNDDQ DLHPP
0IQWVIOIIQ YDDQ HWVLVLQP LNHDDMHUL DLKDOM R LW X VW H K \
RLNHDQ W\|KDUMRLWWHOXXmMLNDLY INVZIPNRUVVLQ OXHQQR
SIIW|NVHQ ORSSXWXORNVHQNHROL HNWRLIHKHOWL@VXL MD C
YLLPH NHVIQ YDOWLRQ YLUN D/PPSKHHUMHYGIN Q ROQLVHQY Il HWW
NRUNHDNRXOXQ SDONNDOLVWRLBDPHQQ! SILYLWWILQ QHXYR
1R DVHQQRLGXLQ KRPPDDQ VLW\
-RV Q\W LKDQ UHKHOOLQWBH@®RWHQ@ PIQLLG\VW\Q MD VHQ
DONXNHYIIVWI YLHOI ROLQ W \RQ@HKDXMYDQOYILMM®GIH OMORY WHKWIY
VHOODLVHOOD PLHOLDODOOWSISHWMN | KIQQ NIDQJPDV WL
DLQDNDDQ MIl W|LKLQ NRXOXOOH OXWWD NHYIIQ
P\|WI PLHOHQL PXXWWXL HLMIVHXNINKIBXWHWOD HWHHQSILQ
W\|SDLNNDYDLKWRHKWRMHQ NIWRUWIGNXND@BDOONVHYQ MIONEF
PIIUIQ YXRNVL MD SIIG\LQ W|HRNYONVHPLBWWI| S\WW\LVLQ HK
ODLWHWHNQLLNDQ ODERUDWRUWRIRONLQQQHQVMIRWIQXW XP DD G
RWLQ SDLNDQ YDVWDDQ SRK®IQ®NWOIWDHOWHKRMQY.IVWI " (VL
HWWI PLWHQNIKIQ VLWI MDNRDHKMW®IDV WAMWWOIOINHVIQ DLND
RSLVNHOOD NXQ WXR NHVINHXWPHQUHDHL IKIQWHHQVI NROPF
VDPDQNDOWDLVLVVD WXQ@QHMPW VWD [SILYIWMD QLLGHQ DLI
RQ NXLWHQNLQ VDQRWWDY/X®IWWNOBQSYDRO®HQ K\YLQ VH
DLNDLVHPSLQDNDDQ V\NV\L@ILWS$ ROV W HHKKWNI K\YLQ PLVVI \
S+XNVLQD WIPIQ LQQRNNDDPISN.D REOFOXWW WDDRY DVLDVVD RC

MDWNDPDDQ RSLVNHOXD SDUDQQHWWDYDD MD PLWHQ MD
HWHHQSILQ (QLWHQ HKNI SLG
THKWIYIQNXYDXNVHQL NHNVOWHW\|DROW NHVIQ DLNDQD R

YDUVLQ \NVLQNHUWDLQHQ YDSODYVWQLPHOMIWDYLVVDQL (!
PDLQLWVHPDWWRPDQ NXUVV KR POBDAM X KD\VMRYLW X NWXD QL O O H



NXYD

. HVIW|LVVI 3F

ODLMD 7LLWLQHQ

DLNDWDXOXVVD HL RLNHDWWDDH) NHYWIQYP WXVNDLOLQ
NLLQQRVWDQXW PLKLQ DLNDHDWQVDDXWL@KBERQ NDQVVD
PHQLQ 7RNL HQQHQ NXLQ NCOLNNHNRXMNXGBIWID NDLNNLDOW
MD KLHQRW ODVNXWHKWIYIW IROUR\D\WLY DRWDILVWDROL NXL
MD NLUMRLWHWWX SXKW DD WRW WRED N DWX\QRVSAMIDLVILQS 1 1Q S
WXOOXW NI\WHWW\I VH VDP P PNMHWMWRBDMD UXRNDDNLQ
OXNL SDONNDNXLWHLVVDNLQILLPHLQNLQ WRXNRNXXQ
WIUSSIVL SIIVLQ WI|LKLQ ¢
OXWWD PLWI WIVWI NHVIVWI VMRMWHQ VOIRYROMHODNHQ Q X VW
ORSXNVL MIL NIWHHQ" (QVLPWH®HNMLIV \VWIYIQL VD
DLQDNLQ MR LKDQ RSLQWRMRQNP@ QNP QWOWMDD SLODW
WXOHH PLHOHHQ VH HWWI RSDY NDKRRBLKYLQWHNHPLQH
WXQWHPDDQ ODLWHWHNQLLIQRQVWD ERMWR ULRIQVDORRQ
NLUMD MD HVLWHWDUMR QW DL V\D LRV NP S DDPDYWW H H W
HQWLVWI SDUHPPLQ HWVLI GDSWRHODIDNQLOGOHBWH UDNVD
WLHWRXWWD NXQ WXOHH WRONHLHOMNGD SDLRXXWHQ MRVN
WIPI ROL RLNHDVWDDQ HQVWAKRIWQBQWDORVVD MRVVD
NHVI MRQD VDLQ LKDQ RLNHLIMVWLWWRIHKG] YDLQ MRVNXV
WILWI LWVHQILVHVWL MD MBXGWDD @®LHRWMWD OLNDLVHC
HQHPPIQ RWWDPDDQ YDVWXBDDQ IPSIUHLVVI
RPLVWD WHNHPLVLVWIQINHUIPRVIYQOLI MD W\|[NDYHUHL
OLHQHH  K\YII NRNHPMMWNDL LIQ \OLWWIQHLWI MXR
WXOHYDLVXXWWD DMVRDVNHDO HV@W Y IW SDONND S| |
3RVLWLLYLVHQD VHLNNWDQ@DNHHRQWXOHPDWWD W|LKL
P\|V PDLQLWWDYD HWWI W\|[LOPDSLLUL
ODERULRVVD ROL WRGHOOD2@QWINVID AR@. NDYHUL RO
SIIDLQHHQDQLNLQ RQ 7HKG D WVADD@QQLWWHON ODINDOWD
QLLQ RQKDQ VH LKDQ NLYDS$QGWWU VXGW HKXWHWWX DL
HGHV YIKIQ ODERUDWRULRQ KHQXNLIDH QX QMDDDDQ VRLW WL
$L QLLQ MD N\OOIKIQ PLQX®OIK! WRKWRMNXXQ LOWDQD M
PDNVHWWLLQ SDONNDDNLQ QIKQHHQVI NHVIW\|[LOPRLW:



R7/HOOD

3R7THQ LOPRLWXVWDXOXOOD /IKHWLQ NWPRDQ RMROIQSXROLVWE
PDLOLD DVLDVWD MD MR SDULQ SILYIBVISJIWWNDQD WXOLYD
PHQLQ W|LGHQ MIONHHQ KDDVWDWWGEWRENDPNVLSRO\PHURLOC
3R7HOOH IXQNWLRQDOLVRLQQLW

DQDOWVLODLWWHHW (
+DDVWDWWHOXVWD MIL MR LWVHVYDQ PK\WW RDWKKW VXODVI
VXXKXQ MD YDUVLQNLQ NXQ PRIHNXMD QRVEME PLWWDXNV
KDOXWWX DORLWWDYDQ MR VHXUISLY)D QRHIILY IQDENDQD YD
7HLQ YLHOI SDUL SILYIl VLLYRXVK@RPEDQ NMYLQ HGHOWIYIQI

VLWWHQ DORLWLQ HOIPIQL HQVLPRSLWNHOXDYXRQ Q D \KW
WILVVI WXWNLPXVDSXODLVHQD ELRS&SBDOP HHUMAWRIYIVWL RKN
WXWNLPXVU\KPIVVI WAKPLPSLLQNLQ NAV\IP\

MDNVHWWLLQ YDVWDWD
$ONXXQ ROLQ DLNDODLOOD SDOOR KXNDVVD YDLNND
ODEUD VLQIQVI ROLNLQ MR HQQHVWIVOWWWVBRXNLYDW PLQX
6DPDDQ DLNDDQ NXQ PLQXQ ROLRPOWLNDW|LWI V\NV\OO
DORLWWDD PXXWWLYDW PLQXD RKHDIRADWD IV X WXRRDWWL F
UHPRQWLQ WLHOWI XXVLLQ KXRQBLYDLYWRYVLWWORGGHOOL"
WIVWINLQ MRKWXHQ NI\WLQ SD UID LHNQWDL RWP\IIQ/ WX NVLP DM X UL (
SILYIl SLWNIOWL NLUMDOOLVXXWMBQ WSMMWDXHQ PAWHHQVR
ROL LWVH DVLDVVD K\YI LGHD NMRVKEX¥\MYDMQQ\W MDWNXY D
ELRSRO\PHHUHLVWI MXXUL PLWIIQSHMDXDIMHDHDQ QRVWDWWDLE
WILGHQ RSLVNHOX
JN\WIQQ|VVI  W\|VNHQWHOLQ ODEUDSAMMHOXPRWLYDDWLRYV
WHKGHQ NRNR NHVIQ OLQXOOH DQQHWWLLQ
P\|V NLUMDOOLQHQ W\|] MRQND WDUNRLARKNRW®MD RDVLWL S|
OIKLQQI HWVLI UDWNDLVXMD SDULLQ WXBRAHPXNYBEQDDQ P\
OLLWW\YIIQ RQJHOPDDQ 2QJHOPD RVRLWWDXNALINYVL
NXLWHQNLQ QLLQ YDLNHDNVL UDWNDLVWD HWWI HQ
ORSSXMHQ ORSXNVL NXLWHQNDDQ WHKQ\W PLWIIQ
NLUMDOOLVWD W\|WI NHVIQ DLNDQD



. HVIW|LVVI %LROOD

$QWWL . XUNLMIUYL

3%LR° WXR QLLQ PRQHQ KWREBRWSEPROMDRDQ LGHDQEL
RSLVNHOLMDQ SDKLPSLHQ RBONRMMQ WXXMRINRQDLVXXC
OLVWXPD WXR NDUPLYD L8PWVHQVINRARL@HQD DMDO
YDUYDV WXR DLQH MRQNDYDOPRDNSDNRDONRWND W\|W
NXUVVL YDVWDD PRQHQ PLH®RE WO NRMNRD QL MRNLYVHHW P
VDUMDQ SLWXXWWD HLNI ORBX. WVLIOHRGSXBDRQVDPLLQ O
.DOOH 3IIWDORQ NXPPLWWHSIHPIDWQOLWXUWXDQ ROWXD N
NIWQHHQ RSLVNHOLMDQ XQL\QHOMLBOIOKNXMBANQQ NRNR
“%LR° RQ HWXOLLWH MRQNDVKGHDOWWRIHDWVRDL MRKW
VXRVWX HGHV NXYDLOHPDDQO\K\HVWI W\|PDWNDVWD MD
K\YIOOI VIIOOI VXRULWHWXVW
9DL RQNR VLWWHQNIIQ" DXULQJRQRWRVWD $OYDULOC
$MDWWHOLQ NHUUDQNLQ HOIPIVVIQL ROOD VH
NLLOWIYIIQ KDDUQLVNDDQ S XNHXV XQ RWH K IWNDLLLIQ LM RIX R O X
UDWVDVWDD YDDURMD SH O NVIPHE RQ HWDV INRKIW DIDURMHN W
VHNI RPDW HWWI PXLGHQ BHARWY VXRUDMSLWHO\PHQF
NDVYRWXVWHQ 6DQNDUL M RN \DXHRY HWY XMLNMIKIHY WD QLI
NHKLW\VNHUWRPXNVHQ MIOMEXRRLKDQ|WMIWQ YDLNXW
LPHOIVVI MD WI\VLQ HQQDGWDQDUNQWWPDPDWAMLYVHVWL
GLVQH\ ORSXVVD PHQHHIJUDyVHWBWILWNLQ MROORLQ
RWWDD VHOYIl PLWI WXROOBDYV®EIEHRNMMALDQDO\\WWLVH
ODEUDVVD RLNHDVWL WDBBKWXXPBDQPSNVNVHLWI WD
VH RQ QLLQ NDPPRNVXWIIXNDQD SIIVLQ NINWWIPIIQ
PXDVVD NDDVXNURPDWRJUD¢
11PI HQQDNNRDVHWHOPDWDKXBRANRRRPHWULI MRLVW
RWWDHQ ROLQ DOXNVL KLXNNPHVHQD ROQIWWXWOQRDOD H
VLHOO! YDOOLQQHHVWD UHQQXRMWWMD WXQQHOPDVWD
OXXWHQNLQ \OHLQHQ W\|LOPDSLLUL ODERUDWRULRVVD
ROL LQVSLURLYD MD NHVI RO4DP RQH\NAID P L\HIDLHOWAL @ L NH V|
YDUVLQ DYDUWDYD MD RSHWWWMBDVINRX¥XPEY NDYHUHL
. HOORNRUWLQ NN\W|VWINIIQYDWYL@WODTMBRQXMRPPHQW W



WV\[QNXYDVWDQL "SXO0ODQ O
YDUVLQ SLDQ HWWI RPI
ROLYDW PRQHHQ PXXQ .H

NHVIW\|OILVHHQ YHUUD
YDLKWHOHYDW M D
/LVINVL NXXQQHOOH
PLQlI NHVISILYLQI
VLLWI NXLQND [
.HPLDQODLWRNVHQ
RVDVVD RQ HL )
KDLWDQQXW ODLQNDDQ HWWI
/LIH 6FLHQFH &HQWWWLMW|Q KDNHPLVHHQ OIKCG
O\W\\  YDUVLQ VBKHIKRMDWID N\WV\LQ PDKGROOLVLI
LOPDVWRLQWL OXRWNQNWDBRKHQQRQ MIONHHQ YL
UHPRQWLQ WDNL®RSHYED /\K\HQ  VIKN|SRVWL
NRRQ OIKWHQHHVMIG®MNHB VDLQ NXWVXQ KDDVW
ELRORJLDQ MD EpB8NHRIQHPPLQONLQ WXOHYLHQ
ODERUDWRULRVV DL NYWPQQWP 7IPIQ KDDVWDWW|
PD ROOXW DLYDRQONWDWDQNLQ W\|W YDUVLQ SLND
NXLQ S+XNVLODERFRALMMID PHONR WDUNDVWL NR
HQQHQ NVWHLVWHRRONORMHENHHQ VLLUU\LQ N>
UHPRQWRLPLVWD WHRNIQLEORQHQ ELRNHPLDQ MD
RSSLODVODEURLVVBDMMARWKDQ VL
MDLWVHYDW LNNXQDWWRPDVVD
NHOODULNHUURNVHVYWHQ RO WHLVWI WIWI WHNVW
Q\W NHVILVWI WXQQHHQRRAD whWhDVWL SIIWWHOHPII
\0O0l NRNR ODERUDWRWUWORQ | P{HFIQN&NR NHVIQ OISL
NDWWDYD LNNXQD MD MWNWIDBDORPXMKYBPORNDDQ ROH C
PHULQIN|DOD XQRKWDERHRNV SLODDPDDQ \|XQLDQL
P\[VNIIQ OLLNNHHQWXREOGVRY NHOANP. HL ROH
VI\WW\YLI YDORMD




+DUMRLWWHOXD SXXQMDC
RVDVWROOD

/IDXUD 1\IRUV

+XKWLNXXQ ORSSXSXROHO
WLHGRWXVOLVWDOOH WXOL!
RUJDDQLVHQ NHPLDQ RVDD,
SXXQMDORVWXVWHNQLLNDQ
PLQ VDQRWWXQD SXXQMDOR
ODEUDDQ ,QQRNNDDQD W\W,
YLHVWLLQ PXWWD YDVWDX

SDLNND ROL MR WI\WHWW
SILYIQ SIIVWI VDLQ NXLW
VRLWRQ SURIHVVRUL -DQQH
MD KIQ S\WWWL PLQXW KDDVW
+H ROLYDW VDDQHHW QLLQ
KDNHPXNVLD HWWI ROLYD
SDONDWD PXXWDPDDQ SU}I
W\[QWHNLM|LWI 1ILQ VDLQ \
NXLQ WDNDRYHVWD MD DOR
YLLNROOD WRXNRNXXQ WHQ\

LLQ

(QVLQ VHXUDVL YLLNNR MR UFU—E"-"? L]
RVDVWRRQ QRLQ NROPH
QHQ W\|QWHNLMIQ ODE
VHNI OXLQ WDXVWD
PDWHULDDOLD WHKWIYIIQ
WXWNLPXNVHHQ 2ULHQ SXXQMDORVWXNVHQ SHUXV

WDDWLRYLLNRQ DOXVVD VX¥XUYLWI YILW|VNLUMDD S

RVD WXWNLMRLVWD MD PROHRMNXWVWHQ RLNHDVWL KRI

SURIIDW OIKWLYIW VHPLQDKWDINHPDVVD PDWHULDDOLD

8XWHHQ 6HHODQWLLQ MRBWMMUL 2\ Q YLVNRRVLWHK

MIUN\W\V ROL VXXUL NXQ KWBIP®IQOD NLHUWRNNQQLQ W

SDODWWXDDQ NDKYLKXRQH NSKOLOIQMMHOAOLVXXWWD SDI

YINHI IXHWWXDQL GLSSIOVWMMWWFX NRKWHLVWDPPH

)



9DUVLQDLVWHQ W|LGHQ [
PRQLSXROLVHVWL HUL
IPSIULVNDDODVVD W

P 5HDOLQ SURMHNWLVV
PXDVVD SDUWLNNHOLNRN
LDDOLPLWWDXNVLD VHNI L
P\|V WHVWLDUNNHMD 3I1VL
P\|V $)0 MD 4&0 PLWWDXNVL
WXWNLWWXD MXWWXD HL
DLHPPLQ MRWHQ YIOLOOI
RKMDDYD WXWNLMD VH
VXXVVD $LQD NDLNNL t
WRLPLQXW NXWHQ ROH
NI\WWII OXRYDD PLHOI
NHNVLI XXVLD WDSRNM
YDQKRMD WXWNLPXVPH

OHLGIQ ODEUDVVDPPH
HQQIWANVHOOLVHW YLLVL
NROPH NHPLVWLI MD ND
NHVIW\|QWHNLMII 9DLNND
YLLNNRLQD SDUKDLPSDDQ
ODEUDVVD ROL WRVL KLOMD
MROWD N\VHOOI QHXYRMD
RPDOWD RVDOWDDQ NHVIW
VXXUL PIIUI 3XXQMDORVW
ODEUDQ KHQNL ROL PDLQI
YLLKW\Q\W NDKYLWWHOHI
NHUUDQ W|LGHQ SIIWW\PL
.LYD NHVI VLLV YDLNND
WLLOLVHLQII MRXWXLNLQ N

IKGI
WD
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HVIW|LVVI 7LNNX

7DLQD 9LLWDPINL

20LQ NHVIW|LVVI 7LNNXULOD 3D \QWVGXXQD®IULRRQWMD® X
HGHOOLVHQ NHVIQ YLHWLQ 7WNINXWLLEDADY M D Q NEKLL W N QQIL @ O
7IP1 SDLNND RQNLQ WXOOXW WRWIHAND/QMMBR QH\PQ@BIQNHAMD Q
RVDVWRQ M D YXRVLNXUVVLQHRS L MRMDUNIO OH | BHLQYV L
RPDQ DODQ NHVIKDUMRLWW H O XSHQ N NG B WDLINNXD LIOWDL R
VXXULQ PDDOLQYDOPLVWDMD & LY IMDRALQMODQ P I DVALMAMADH ¢
NRYHWWHLWD NXOXWWDML O OHV XDXGRHIDGRYLL S H W WY ML O/Q H K
6XRPHHQ MD YLHQWLLQ 7LNNXQLODMPOLKRYD .R® LN RXNOR@\
VH W\|OOLVWIlI QRLQ KHQNHI WRWWXQXW 7\|Q
NHPLDQ  WLHWIP\

7\|QL ROL YXRURW\|WI WXRW DM VWXL WHRQIDL QV RLRNAH
DDPXD MD MRND WRLQHQ YMMMROLIWDD MRW
.LHOWIPIWWI YIOLOOI DL NWDR\OHKHYDBXKRHYMWDINVHRH V
WXQQLQ W\|PDWND 7LNNXULODBPQLKPOIBL BN WRWQ ML\
WIWWIMI HOL VXXULPPDQ RVDQHHE®DVRDID YIDKHEAD WI\WW
WRLPLQWDD .DWVRLQ HWWI RLNHDD PDDOLD PHQHH R
SXUNNLLQ RLNHD PIIUI /IKLQGHHSXUNL\EDQ KNDXOWON \U B K Q &/C
DON\GLPDDOHMD 7\|QL ROL YDKMHQVDM\NYWRQIW R VLY. QW
NXQ WIN\WHWWLLQ VXXULD P DHHO\M B P DMDOIN RIGO-P DVIRLHPWY P R\
$LQD QILQ HL WLHWHQNIIQ ROQ@RW .HROY®QN LVOMDO RIG
SDNNDXVURERWLQ NRUMDDMDD NXSXROMWD BLLPIH
W\|DMDVWD 7\] NXLWHQNLQ Y DDWRO @/ UWN|ND Bl B0LKK)
PDDODLVMIUNHI 2VDVWROOD W\MRWW & WWKW X D\ WG
OIKHV YLLNRWWDLQ MROORLBL W\DPSDQDINID M R ODXWH
HKWLQ\W QLLQ KHOSRVWL N\OOIVW\KXLSHQWXL HORNX
ORQLFRORU WHKWD

_HVIQ DLNDQD RSLQ PDDOHLVWWLHWR IXE QLR QV WWIR QV B S\
9DLNND LKPLVHW RVDVWROOD HLYIWYINDLNNPBYWHYHQYQ
QLLQ XVHLPSLLQ PLHOWIQL DVNQUUXMWGQWHNY LEIQ HND
VDLQ YDVWDXNVHQ .HVIQ HKNI BDUDV DQWL WXOHYDL\
DMDWHOOHQ ROL VH HWWI RSSL \PPIUWIPIIQ VXRPDOD



HVIQL 1IHVWHHVVI MD -DFRI

200L 3\\ODPSL

7\|[VNHQWHOLQ NHVIMHVNHQ -D WRLVLQDDQ VXXUHVVD I
3RUYRRVVD VLMDLMMWHWIMMHNLM|LGHQ SIIVVI ROLYDW LOF
1HVWH -DFREVLOOIMD PHKWWHNLQ SLHQHW WRLPLVWRWDUYLNY
-DFREVLQ QLPLKIQ ROL VLLV

DLNDLVHPPLQ YLHOT\|1HROAH OLXNXPLOOD PXWWD NRV
(QJLQHHULQJ MRNBRUWMRRVVD W\|PDWNRLQHHQ WXRKRQ Pt
NHUWRR KLXNDQ HMQBFXROL WXQWLD MRVWD KXMWVHGNLGI
W\|SDLNDVWD .\VHHWIVISRROHOWD WXQQLOWD 9IRNMKMWDWWD X
VLLV LQVLQ||ULWR L FPIDWNRR M\DR QDY R Q X W

SIIDVLDOOLVHQD DVLDNNDDQD

MD RPLVWDMDQD RQIDVHEDWBLVHVWL W\|W ROLYDRWWD, NIDD
2LO  0\|]V PLQOXQ NWUHWRNRQHHQ KDNNDDPLVWD 3IIWLQ PX
WA\[WHKWIYIQL OLLWWRLFAIW MRWWB QISUIIPLVHQ OLVWRRQL WXV
2LOLQ 3RUYRRQ MD GR\RWBIPRRQW [LKLQ OLLWWWLLE RMLI0Q LW
MRVVD ORSSXNHVIVWI

ROL KXROWRVHLVDSIINNDRRVYD W|LVWI ROL YD QKMIPSIH®EG MR}
NHVIKHVVX VXXQQLWWNODRMRRODHQWXQHLWD MIPIW|IQNI  SII
VH HL MXXULNDDQ PXXWQNVMIDRWHXWWDPDDQ LWVHIQL VDC
NHVIIQ WXRQXW WXRWRNVLDQL 7RVLQ DLY DQONDLMLORDC
DLYDQ \KWI PXNDYLD W|LWI NXLQ PLQXOC
91KIQ NDOWDLVHOO} :
WXRWWL YDLNHXN
MRND DDPX NDXO
SIIOOH MD NRLWWD
QI\WWII DVLDOOLVH
PHONHLQ NDLNNL S
DVLDOOLVHVWL ND .
HL W\|LOPDSLLUL \
ROOXW PLOOIIQ /.hrq_ -
WLXNNDSLSRLQHQ [
QXRUHPSLHQ W\|Q Wi




3UDKDQ NHVI

2XWL 3HOOLQLHPL

20LQ S+XNVLYXRGHVWD MRVVD SDLNDOOLQHQ ,$(67(
DONDHQ DMDWHOOXW HWWIYDVWDVVD MD YHL PLQXW RS
MRVVDLQ YDLKHHVVD RSLQ “+RPH VZHHW KRPH" KIQ
WRMD ROLVL PXNDYD SLLSDKWODPPH EXVVLVWD DOXHHOC
XONRPDLOOD 2SLQWRMHQ HGHNHUURNVLVWD NXQQRQ Q
WHVVI NHVIKDUMRLWWHOX DPOWWRNII 6LOORLQ HQ YLHO
WXQWXD PLQXOOH VRSLYDPROIOWDPIIQ WIKIQ ODXVDKGX
YDLKWRHKGROWD NXLQ YDRSWRNHVIVWI YDUVLQNLQ
RSLVNHOX /IKHLVULLSSXY RISUWQIBIOLMDNIPSIVVI  YLHU
NRWLKLLUHQI HQ ROLVL KD®XQO®XNWYRGMDRVVD DONRL
NRNR OXNXNDXWWD VDDWL YRRMHAR S\RRWRDVDOWD $VX
MD OLVINVL KDUMRLWWHOXX®XHQKWQ RRBXYMDYWMD NDNV
KHOSSRD MD \NVLQNHUWD L VRDIN XKIKNKIR WIRMQHSOXNVL ND
OXNXNDXVLD .HVIKDUMR LW WKH®DX HQ QR QIH L WIDL VP X W W D
VRSLYDOWD NDQVDLQYIOLVHI® LNWRNHRXNMHOQ\GHQ WDU
NHY\WYHUVLROWD +DLQ HQW.PPRIOLH®DNGURMDQVDYDD N
,$(67( KDUMRLWWHOXSDLNNDD/HXUDROPODXQWQWOQ PLQXOOD
RSLVNHOXYXRGHQ NHYIIOO! WXXORLQIPMESMNWED VXKW!}
WIUSIQQ\W PXWWD QHOMIQWHRXRQRODVPHEOQD MRD QL
WDUSHHNVL YDQKD RSLVNHOLWDNYW VADINYBDUND QMD 8¢
NDKGHNVDNVL YLLNRNVL NDDX®OVWIRGHOOD PXND'
,QVWLWXWH Rl &KHPLFDO 7HFHKQRDIRIDVWIBHQ NHVIDV]
DQDOWWWWLVHQ NHPLDQ RVBRUMROWD/RSL RLNHLQ
,&7 HOL WAHNLNVL 96&+7 RQ .HKNQ LKPHWWHOHQ
(XURRSDQ VXXULQ NHPLDQ WHNQLSNDNDD®RYHW MDNVI
\OLRSLVWR MRVVD RQ SHUXV MD KDRIDMNRWRKWRULC
RSLVNHOLMDD QHOMIVVI WLHGHNXQQDBVI/L JLVINVL T
VLMDLWVL WRLVH
JRSXOOLQHQ YDKYLVWXV SDLNDVWD WXONDXBXQNNKDD NXL
DOXVVD MD OIKW| ROL KHLQINXXQ DOXVVBDENNQ MD OIKF
VHNDYLQ PLHOLQ OHQQIKGLQ VLWWHQ 3WDKDDWND  EX)



MD NDKGHOOD PHWUROOD DON|
ORSSXYDLKHHVVD KLXNDQ SXXG

7\|QNXYDVVDQL ROL LOPRLWHWW
W\|[VNHQWHOHPIIQ DQDOWWWL\
RVDVWROOD MD OXHWHOWX NDL
RVDVWROOD YRL WHKGI 7IVWI Y
HWWI W\|[WIQL HL ROWX VXXQQL
(QVLPPILVHQI SILYIQI WDSDVLQ
MRK WDMDSURIHVVRULQ MRND K
W\|KDNHPXVWDQL WDL HL YDL
VLLWI PLWIIQ $LQDNDDQ KIQH
KDMXDNDDQ VLLWI HWWI RSLVH
NHPLDD MD ROLQ WRLYRQXW Y
VIKN|[NHPLDOOLVLLQ DQDO\\VI
OLQXW VLMRLWHWWLLQ VSHNYV
UDWRULRRQ MRVVD W\|[VNHQW
OLVINVL NROPH MDWNR RSLVNI
SHUXVRSLVNHOLMDD +H PLV
WDDWLRVSHNWUHMI NDD
"PDDLOPDQ SDUKDDOOD G
SHULPPILVHQI WDUNRLWXNV
O\WRLGD LOPDNHKIVVI H\
PROHNWOHMI ,WVH HQ |
SIIVV\W WXRKRQ LKPHO
WRRQ NIVLNVL YDDQ V

QIQL ROL DQDO\VRLGD
WURVNRSLDGDWDD WL
RKMHOPDOOD 7\| HL

NRYLQ PLHOHQNLLQ

PXWWD SURMHN



NDQQDOWD K\|G\OOLVWI MRLVWD VXXULQ RVD ROL
MRWH Q MRQNLQODLQHQ MD (XURRSDVWD .RVND N
PRWLYDDWLR NXLWHQNLQ VDPDVVD WDORVVD ROL KH
VILO\L VRLWWRNLHUURYV VLVISXKH
RKMHOPDVWD (ORNXXVVD
7\INDYHULW ROLYDW PXNDYKDLSXD MD RKMHOPDVVD
MD LOPDSLLUL ROL K\Yl YDDNMMZHOO SDUW\MD CHV
NHVNXVWHOX VROMXLNLQ ROAHLR|V SDOMRQ HUL PD
WAHNLNVL .DLNNL RVDVLYDW RPLQDHRIQGGHQ MIUMHVWIPL
MRQNLQ YHUUDQ HQJODQWLDLNRQ®WBSSXMD MRLKLQ N>
SDOMRQ KXRQRPPLQ NXLQ 6XRANWWD (XURRSDQ ND.
+H VXKWDXWXLYDW PLQXXQ ORPOODLWMORQ WIOODLVLLQ
MD SWVLYIW DLQD DQWHHNVLMINX@XB@®BRVYWIWVD /LVIN
PLQXOOH W|LWI MD NHVNH\WMWR®QNLQ/ IKMYSPOVROLQ SILQ
OXNXQL YDLNND ROLQ YDLONDMKOQMXNLIDHYXNRRIDDQ ORS
VDLQ WHNHPLVWI 7|LVVI RO\WP SXVHLW|[VSLHQIVW\\ LG\OOL
MXKOLD MD NHUUDQ SURIID NXIWWN\KXIN B RSIRQSIRIWHON BDQ Q Q R |
NRWLLQVD JULOODDPDDQ 0 X X\WMHS) © DNDIQX Sv QW\H MHDL
ROOXW WXUKDQ WLXNNDSLSRLVWD (QVLPPILVHQI
SILYIQI DOOHNLUMRLWLQ SIRSHOM QPDNWRRIVDDVXPLVHC
PXXQ PXDVVD NLHOOHWWLL®(6OONRPRO®RQ SDONND
QDXWWLPLQHQ W\|DLNDQD &XLMWM QMNLQQ HXURD
OIKHV MRND SILYl W\[NDYHULWHKNOSVUMDQWQ\W MRV R
ORXQDDQ MIONHHQ ROXHOOH MINLWRKNWWBOLYIMNI Wt
NXQ PLQXOOH HL \OHHQVI NHVNHORXWSNDYHLKIQ XONRPL
PDLVWXQXW YDLNND 'ROLQ ORPDOODOIKWHI DQNHLOHPDLE
VDDWLLQ PXRYLSX
3DLNDOOLQHQ ,$(67( ROL WRGHOOD DNSDLQMNQWQOMD HL
NRRUGLQDDWWRUL MIUMHVWL RKMHOP DY DY\DDU V.IRYNNLDQ S D
KHLQINXXVVD OIKHV MRND LOWD MD YLLNMREQRSSRBLQ P\|
+DUMRLWWHOLMRLWD ROL SDUKDLPPLOOQKQU®RLWWHO



HXURD NN DOXHHOOD MD QLLWI SIIVHH ¢
71P1 WI\GHQVL NXQ SRLNNHDD YIKIQNLQ VLYXN
SDONNDD PXNDYDVWL .DDUOHQVLOODQNLQ YRL NR NI
MD ULLWWL SDLNDOOLVHOWYULVWLPDVVRMHQ SXULVWXV!
KLQWDWDVROOD MR \OOIWWIRHQHH VHLWVHPIOWI DDPX XVYD

PDNHDDQ HOIPIIQ VDQRWDDQ ROHYDQ (XURRSDQ
/ILVINVL ROLQ ROOXW DONXNHVIW®WXQNHMD PLNI RQNLQ KHOS:
6XRPHVVD W|LVVI MRWHQ

KDUMRLWWHOXXQ OIKW| HL PLMWRIMNHRXNVHQ NDQQDOWD UHLYV
UDXQLRLWWDQXW YXRVLEXGMRWWM FMPKGROOLQHQ PXWWD |
XXVLHQ \WWIYLHQ SXROHVWD VL\
7aHNLQ NLHOL DLKHXWWL (QypubwiorMV! NRNR DMDQ RO
DONXYDLKHHVVD SIHOQWXNQ LPHQ\W NDQVDLQYIOLVYV
YRNDDOHLKLQ WRWWXQHHOOWVVHRAD MO VNDIOWNL ROLVL F
-R HQQHQ UHLVVXD WRVLQ WXEOWPYDOEDMMHHRHVVHYII . RWL
"VWUpP SUVW VNU] NUN" MRNDI QLEONRRWNPD D@ NYBONLQ  MD
VRUPHW NXUNNXXVL™ 1XRUMWLKAQ@OPHRQAWBNH@WWIEXVVLS
HQJODQWLD MD \OLRSLVWRIMPLYRWKLONMRWORRX¥WHG KHHYV
PXWWD XVHLQ MRXWXL WXUYOHKMWIXPDBYRPHHIRQMPOHH QXLWHQN
MD SDSHULODSSXLKLQ 5XRNHBVRAHUXRPWI\WHNILQHQ HWWI
UDYLQWRORLVVD HWWI NDXSRIONRPDPRKWREROWYBH HOXXQ N
HGXOOLVWD VDPRLQ MRXNNRO LHNMWG QR QXWX PO KWRHKGF
RSLVNHOLMDEXVVLOLSSX PDNVRMY¥XWH3IVPKE@RRQVDQ
HXURD G5XRND RQ PHONR UDVYDLVWD MD
VXRODLVWD PXWWD RQQHNVL NRNR DMDQ HL
WDUYLWVH SRSVLD YDLQ W&HNNLUXRNDD YDDQ
NDXSXQJLVWD O|\W\\ K\YLI NDQVDLQYIOLVLI
UDYLQWRORLWD 61l YDLKWHOL \OOIWWIYIQ SDOMRQ
DOOH DVWHHVWD MRSD \OL DVWHHVHHQ
MD OIPS|KDOYDXNVHHQ MD YHWWINLQ VDWRL
SDOMRQ 9DLNND 3UDKDVVD RQ SDOMRQ WXULVWHMD
SDKLPPDW PDVVDW OLLNNXYDW K\YLQ SLHQHOOI



OXRVL 6DNVDVVD = KLHPD!
KDUMRLWWHOXMDNVR

.DWDULLQD ODMDPDD

ORQL PLHWWLL KDUMRLWWHOXQ VR VRS TRPEN R F
MD SRKWLL PLWHQ VLQQH SIIVLVLH : ' =
YDUPDVWL K\Yl YDLKWRHKWR PXWH s I
PDKGROOLVXXV 8VHLOOD YDUV o UMK o)
\ULW\NVLOOI RQ RPDW KDUMR™ . . :
MRLKLQ YRL LKDQ LWVHQILVHVAL
KDUMRLWWHOXSDLNNDQL RQ K\YI F
9LHWLQ YLLPH YXRGHQ VLLV
5KHLQP+*QVWHULQ SLHQHVVI N\g
'"HXWVFKODQG *PE+ Q SDOYHOXNES
RQ RVD PDDLOPDQODDMXLVWD T =
&RPSDQ\D MRND RQ \NVL VXXULRF
DODQ \ULW\NVLVWI 5KHLQP-QV
YLLGHQ HUL WXRWDQWRODLWRNV
MD WXRWHNHKLW\VNHVNXV MRQQ
PRQLD KDUMRLWWHOLMRLWD e |

OLQXQ KDUMRLWWHOXSDLNNDQL
RVDVWROOD MRND RQ HULDN
YHGHQSXKGLV WXVWHNQLLNR
VLVIOVL HULODLVLD WXW Ny
VHNI RQJHOPDQUDWNE?P
NIIQWHLVRVPRRVL MD Q
PHPEUDDQLHQ NDQVVD 0§
WHVWDLOWLLQ HULODLVLOODE
KDUYRLVWD NRUNHDNRXOXVWD |
PLWWDNDDYDVVD .RNHPXVWD N
9XRGHVVD HKWLL KXRPDWWDYD , L
NXXNDXGHQ WDL NDKGHQ NHVIW g 84D D
WLHWHQNLQ DQQHWWDYLLQ WH .
LVRPSDD RPDD SURMHNWLD MR( DV L

T o



PXLWD SLHQHPSLI WHKWIYLI N
DVLDNDVQI\WWHLGHQ DQDO\V
UIHWIOILWLLQ KHQNLO|NRKWD\LV
P\|[V LWVH YDLNXWWDPDDQ RPL
MD WDYRLWWHLGHQVD PXNDDQ O9LLPHLVHQ SURMHNWLQ

VDLQ VXXQQLWHOOD LWVH DOX L MRND
ROL K\YLQ RSHWWDYDD 3URMH HOXQ MD
DLNDWDXOXWXNVHQ RSSLL SDUK PIOOI

SBHULVDNVDODLVHVWD MI\NNWG
\ULWANVHVVIPPH WDUYLQQXW
NLHOOHWWLLQ PLQXOWD KHW
SXKXWHOWLLQ DUYRVWD ULLSS
6DNVDODLVHVWD WIVPIOOLV\\G
YLLWWHLWI QIN\Q\W VLOOI PHL

WWHO\
LKPLVLI
QLPHOOI
RQ
\|DLND

$PHULNNDODLVHVVD \ULW\NVH
WLHW\VWL HQJODQWL OXNDYDD L VLNVL
HWWHL VDNVDQ RVDDPLVWD YD XRQRD

VHQ YXRNVL HWWHL VLWI WXDNVHO WXOOXW MXXUL KDUMRLW

oL

-RNDSILYILVHW IUDDVLW WRNL D
NHKLWW\QHHPSL NHVNXVWHOX

7RVLQ ROHQ HGHOOHHQ VLWI

DXWRYDNXXWXNVHQ MD PXXW Y NLW
N\NHQHH KRLWDPDDQ PLQXQ

KXRQRPPDOODNLQ NLHOLWDLGR DD Q
VHOYLIPIIQ 7DL MILSIKIQ DLQD

PHQQ!I WDNDLVLQ

3DUDVWD W\|VVI ROLYDW NDQV! LW
,WVH WXWNLPXVNHVNXNVHVVD W



HUL NDQVDOOLVXXGHVWD MD
QHXYRWWHOXMD MD WDSDDPL\
VLMRLWHWWXMHQ LKPLVWHQ NI
NRKWHOLDLVXXV HL LKDQ Dl
6XRUDVXNDLVHOOD NRPPXQLN
ORXNNDDPDDQ HUIVWI MDSDQLC
WDLGD VLOWI VXXQQDOWD HQII
HLYIW WXQQHWXVWL LNLQI XQR

OXXWHQ NXOWWXXULULVWLULLC
KHOSRVWL VLOOI HOIPI 6DNVI
VDPDQODLVWD NXLQ NRWRVXF
O|\W\\ PLOWHL VDPDW WXRWHF
LKPLVHW NI\NWWIN\W\YIW VXKWHH (
+LQWDWDVROWDDQ 6DNVD RQ K
YDUVLQNLQ DONRKROLQ MD PX
RVDOWD

6DNVDVVD DQQHWDDQ P\|V
ORPDSILYLI SDOMRQ MD .HVN
KDOSD PDWNXVWDD ,WVH PD
NHUUDQ NXXVVD 'XONRPDLOO
UHLVVDLOXQ OLVINVL MD DL
JLVINVL 5KHLQP<QVWHU ROL VI
OXRQQRQNDXQLV MD HULQRPDL
UDMDQ WXQWXPDVVD 3LHQHQ
ROLYDW NXXOXLVDW 6FKZDUW]:
YLLQLQYLOMHO\VDOXHHW VHNI
NXWHQ 6WUDVERXUJ MRND R
SIINDXSXQJHLVWD



OHLWI ROL \KWHHQVI NDKGHNVDQ NR
KDUMRLWWHOLMDD MD SIIOOH YL
NXXGHQ NXXNDXGHQ KDUMRLWWE
NDQVVD YDSDD DLND NXOXL )LUPE
KDUMRLWWHOLMRLOOH NRKWXXOO
OIKHOWI WHKGDVWD OHLWI DVXL °

W\WW|I NDKGHVVD SIIOOHNNILVF
5KHLQP+*QVWHULQ HULNRLVXXWHQD
RSLVNHOLMRLGHQ SDONNDXV PLQI
MRQNLQ PXXQ PDDODLQHQ MRWF
NXOWWXXUL WXOL P\|[V HQHPPIQ
WXWXNVL

6DNVDODLVHHQNLQ NXOWWXXULLQ
W XW XVWXD 9XRGHQ DLNDQD ¢
"SHULQQHYXRGHQ " HOL YXRGHQD
WDSDKWXPDW  1ILVWI PXLVWXYLF
MILYIW 2FWREHUIHVW VWVNXXVVD
PDUUDV MRXOXNXXVVD NDUQHYDD
VHNI HULODLVHW PRQLPXRWRLVH
LOPDLVIHVWLYDDOLW NHVIQ DLNDQ|

.DLNHQ NDLNNLDDQ YXRVL ROL P
PDKWDYD HQNI NDGX OIKW|IQL OLC
\KWIIQ DKNHUDPPLQ RQ MDNVDQ)
HL YXRGHQ SRLVVDROR YDLNXWD
ODLQNDDQ 6LWI SDLWVL WHNHPIO
RSSLL KXRPDWWDYDVWL HQHPPIQ
OXHQQROOD ,WVH DLQDNLQ RSLC
6XRPHVVD YDUPDDQ LNLQI ROLVI
6XRVLWWHOHQ YDVWDDYDD UHLVVX



.HVI 7TDQVNDVVD

1HD 6DOLQ

20LQ YLLNNRD YLLPH NHVIQI
,$(67( KDUMRLWWHOXVVD JISHQ
KDPLQDVVD +DUMRLWWHOXSDLNNDQL ROL
PDDLOPDQNXXOX WHROOLVXXVNDWDO\WWWLY
UPD +DOGRU 7RSViH 7|LVVI PLQXOOD
ROL LNLRPD SURMHNWL MD WDUNRLWXNVHQL
ROL WXWNLD DOXPLLQLRNVLGLSRKMDLVHQ
VXVSHQVLRSLVDUDQ NXLYXPLVWD
HUL RORVXKWHLVVD XLYXQHLWD
UDNHLWD NIWWHWIIQ \OHLVHVWL
NDWDOWWWLNDQWDMLQD 7\|
DONRL NXLYDXVODLWWHLVWRQ
VXXQQLWWHOXOOD ™MD UDNHQWDPLVHOOD
* WDL QR YHU VoW RYPRIFKKBW XWXVWXPLQHQ %RUQKRO
VHQ YDUVLQDLVHVWDVHPHNDOWRH QHUQDQGD 0DWW PLQI *
ODLWWRLYDW XXRBUOPOLFXBROOULQ@ 'HERUDK -DFNVRQ
OIPS|WLODQVIIGLQ OISLQIN\YI
NXLYDXVNDPPLR SLVDUDQWHNRODLWH
MD KLJK VSHHG NDPHUD PXRGRVWLYDW

ODLWWHLVWRQL .HVI NXOXL SLNNX

SLVDURLGHQ NXLYDWWDPLVHVVD

SLSHWLQ QHXODQNIUMHVVI
MD NXLYXPLVSURVHVVLQ
WDOWLRLQQLVVD XLYXQHLWD
SDUWLNNHOHLWD WXWNDLOLQ P\|V
6(0 PLNURVNRRSLOOD 7\OVIW

YDONRLVHW SDUWLNNHOLQLNLQ QI\WWLYIW
DLND VLLVWHLOWI NXQ WDUSHHNVL VXXUHQVL
6(0 LOOI .I\WIQQ|Q RQJHOPLD ULLWWL

MRWHQ HQ VDDYXWWD xw SURMHNWLVVD
PLWIIQ VXXUWD OISLP% BWD/'fE(\%'?l WWOH PRYPWHG <MK



VDL NXLWHQNLQ LGHRLGD YDWRNV VKL YM@WY DADY QMW BH YWD W R
SWWII DSXD 31100LN|OOIQL 6 /DHGLFO BY B LNIVG\L +\DWRDI HQ QD
PXWWD HQLPPINVHHQ KIQ ROW K\WALIQ OLEBHQQYHQ ORXQDVWD
7JRLQHQ SRPRQL 6YHQ NIVLWWIRNAWDMWIOQ SNWINNLVVD UXRLVV
MD ODLKD PLHV MRND WXSDNELRMRWH HWWNQBWRLVL NHUW
+ 7DQVNDVVDKDQ VH RQ VDORRWMAKD & | MXMWWRLQXOOH VHC
NI\WIQQ|Q DVLRLVVD MD WRBSKHWRHEUIIQLRILHKHQ QLPL -
WHNHPIVWI OLLNDD W|LWI V$HKEBRDRDWRWINKM DLNRMHQ DC
WXOHH NI\PIIQ 2WD PDDQDQMNPDNDDIERSNVMWROOD HL VDDQ.
7DL RWD PDDQDQWDLVWD NHWRWNLRXRRQ YNDSIDDWWVH KDO>
OXYDWWLLQ NDXQLVWD VIIWIWRLPLQWDSHULDDWH RQ YIKIQ |

PXXQ WXRWWHLWD PWGIIQ MRV
7ILVVI NDLNNL NI\WIQQ|Q DVL\WMK®R LFFLH CCHQXIOGDVRLVWD W X
ROL RPD ODEUDKXRQH MD W RWAL QRSHID QN LHYDRNRQARSV{H R
VHNI OLVINVL MDHWWX WRLP YW RKKR QrHX WMV ND HGHO OHH
ROL YIKIQ KLWDDPSL WLHWVAINNDW (LR/HRDLRYDSHULOOI \KW
KXRQHLVVD ROL P\|V S|\WISXKHOLPHW MD OLVINVL
ROL NIQQ\NNI (Q N\OOI VRLWHILOXOWA0EHQVI MXET MIUMHV
6YHQLOOH HWWI HLSI NROPHOQH FRSUCHOWPISORWXPLD MD
NDXKHDVWL NI\WW|I ROOXWSDiXDOMAYWEDDVDL OOD ROL
VHLVRYDQ VDODDWWLS|\GIGXERRQDSXFROHWHWRKGDOOD DV
DQWLPHW MD NDNVL VP{UYHEQ ®ULQAKBBQQILQ ,WVHNLQ
HXURQ KLQWDDQ ORXQ D INNVLW D8P | IMKUHEMIRGWWHO XQL DL
RQ WDQVNDODLVWHQ ORXQDRWDML DMDAKBNDYMLYIQRQQH N\
SXROLNDV MRQND SOOI RQ Y'RX@MPR © DMRI HHMH N X VWD Q
VDODDWLQOHKWL MD VLWWHDKBENYQDQ HND DNHMERR V H V\
OLKDD NDODD NULILVLI NHRWHWWRUNBOPSPX\PCLQ .|[SHQKD
SHUXQDD MD YDLNND QDNNHMEHHQMW MOOSRINNHXNVHOOLVH\
VPiUUHEUiGHMI ROL WDUMRODWRBWOOLWRHRED RROL WHUD\
LP VXNODDWD MD PDQVLNFKWD YEDQDOQLONRWYXROHMD ¢
HCV Téb\%'ﬂ)QtW(‘ﬁ"l_od* MD EULH MXXVWRRW.PHROL@BQVXELYDHWLOD M



NHVIOOI 0\|]V PDLVHPDWDNRDILYKDVMULOODXNVHHQ MD Vi
DLND KXOSSHDW N HV NROXNKD DIOX WHRQ RVWDD NIWHYIV
NDWRW MD WRUQLW VHNPXRWYVSOQGARLWVYDWDRWND HLYIV
QIN\LYIW PDLQLRVWL 7DQVNDVVD RQ
YXRVLWWDLQ UHLOX VDWINKDUMRLQMNIDODMDEW RQ
MRLVWD VXXULQ RVD RQKHESDXMODQUDD .||[SHQKDPLQD
NHVIOOI 9DSDD DMDW YWRVHWWYDQ NQRNGL S\|UILOHH
KHQJHQ KDUMRLWW HRQMDEWR UX\NDIVQBIW WHNHYIW V]
9LLNRQORSSXLVLQ NI\WLLIONDMWHRINGDMD DXWRWLHQ
WDL QDDSXULNDXSXQJHEVUDNLH/RRIOHPPLOOD SXROLOC
P\|V 5XRWVLQ SXROHOODVXmMMPROWVIQL ROL SILYINRGLQ
MD +HOVLQJERUJLVVD ODXKDHWNXVFDNXOMHWHWWLLQ S
YLHWHWWLLQ 5XRWVLQ ,$\Wa¥( QV¥NBPQDDRDL NDWHWWX N
*WHERUJLVVD ORQHW NDYWUHLQLKDWWAXWWDYDD 2PD NR
VDVLYDW \PSIUL (XURRSSRRQINXXQ DOXVVD MIUMHVWHYV
7DQVNDVWD NIVLQ VH RQ %QRUQKVR®MMYIQ %RUQKROP RQ
PXWWD LWVH UDMRLWXLQBNXRIY LY NOLLWWALIW QEHW K XQ W HIV W L
NXQ NHVIUDKRLOOD SLWN| ODXWMWDOYEQLSDLNRLOOD 3H
\OL +DUMRLWWHOXSRUXNDQODO W HIQIDLOXL@®OLKXOOXW
LKDQ KXLSSXD VDLQ XMADDONRBWINNDDQ SLHQHPPLVVI
DLQDNLQ %ULWHLVWIWDK@RGQVWLVLQ NXLQ .|SLV %R
“-HQNHLVWI .ROXPEDDIYRPHUHQ ITUHOOI NRYLQ WX
3RKMRLV ,UODQQLVWIVLQIDNUDNRAPORSSXQD 3ILYIVV
6YHLWVLVWI 8QNDULVWNLORRHWNYIMDYXRNUDWXLOOD
.LLQDVWD ODNHGRQLDVOWWDLV.UMHIROWLLQ DLND NHYHIL
NDVWD ODOWDOWD $XVWND®QDR/MICL WHP (W D OHKPIQLLV
$IULNDVWD 7I\W\\ N\OONDPOQQWVIDYXVWDPRLVWD CU;jJF
HWWI ORSSXNHVIVWI HLOHLKRIPWHDOXHLOOD SDNRLDWL
HQIl MDNVDQXW LQQRVWXNWXWWLEQAMR@W QXRWLRDOL
UXQVDDVWD PXVHRWBHRRY@RVWIDHQWLVWI
YDDQ YDSDD DLND PHQL OHIIDLOWRLKLQ



OXLWD \OHLVLI KXRPLRLWD 7DQVNDBYWDVXGHW VDD KDUUDVYV

+XRPLR QUR 5XRNDNDXSRKWHWWIWDVOQD MRND SDLNDV\
DONRKROLWXRWWHLWD +LQQDWLWRWMWIINNOYDLDP IDM NDXLD
6XRPHVVD WDL VDPD YDSDDPLHOLVLI

ORQHW NDXSDW PHQLYIW NLLQQGHVLEDLFLQLVIMDNR®HY DW
NXXGHQ DLNDDQ MD ROLYDW XWHQLQXGWNVQQDLYRNEPXYQYD NI
NRNRQDDQ 2QQHNVL DVXLQ VHOMRXLY HKQVMHHRN YDBODFPQHOL V|
YLHUHVVI MRND ROL MRND SILYINDQWIVBOR HHQ

8VHLPPDW WDORW ROLYDW YD@KRMD RODSIKLYWIIQ \KWI N
NHUURNVLVLD MD WRLVLVVDDQ BXR®AVVBDKOHGQNLIMONS S KQL Q\
WDNDSLKDOOH PHQWLLQ QRLQ QSKRW N DRHYDU PID NORYLH L WH X U
HOL NDSHLWD YDQKRMD QDU VEYYDOSR BWIDHGWHY SADDNLA
NHUURVWDORVVD NXLQ YLLGHOOI DOXHHOOD

$LQDNDDQ KDOSLVNDXSDVVD NOVVDMQ B HD®XWHUWBK G L
HLNI LKPLVHW NLLWI NDVVRMD .DNVRWGED BQWILUWRILP,DRLW V
QRSHDVWL HXURQ NXXNDXVLSDONDVWD

7DQVNDVVD VDWDD XVHLQ P XWDHWDXWYO® HQWWIY YHYRQL RQ
NXXURLWWDLQ PXXWHQ RQ NDXRLYWDLWHQRLPX XARMDQR OM X X \
NROPHQ YLLNRQ KHOOHMDNVR RXOLWHQ VIDQ SKVQ! KB NNRI N
SOOI MRV ROL SLOYLVWI .HODQ RSLVNHOLMDWXHW VH1

9DSDDNDXSXQNL &KULVWLDQLDPROGROKIQ BEBWHEPRSURVHQ\
9IVIQHHW YDQKDW KLSLW KH@DVLYDW VLHOOI
LUWRNRLULQHHQ MD P\LYIW 2%H Y DU @ENILY WWDQIL DN H/D QW RHWE
MD S\|UINIUU\MI SLNNXODVWHQ WDQHMP HOOW\8R QR BWLIH Q|| S H
YDOYRHVVD MIUMHVW\VWI| +DXVRRQWD RNHWRDDNLYHIUNRVM G
UDRVVD NDVYDQXW \NVLWWILQHQ NRRBERQHORKKXIYVBNILOO %
N\OWWL SRUWLVVD NXQ SRLVWXALD&KULLYDAOLDQLDVWD 3<RX DU
QRZ HQWHULQJ (8~ 7DQVNDVVD RQ SDOMRQ XS

.LUMRLWHWWXD WDQVNDD \PPIMR/LKUXRQVNRY 5RKMD®IWSDLY |
PXWWD SXKXWXVWD HL WDMXD VIR2QDT2MDDO$XQ RSSLQXW
PXXWD NXLQ 3KHM~ 3WDN’ MD *XQVNXOG"’



.HVI 9ODOHQFLDVVD

$QQXNND 6DQWDVDOR

OLQXW  K\YINVIWWLLQ ,DHMYXH YDRKWRRGILYLWWILQ
9DOHQFLDQ WHNQLOOLVHHQVHIL REGEVWRRQQOMOLAMRND Pl
NHVINVL 7\|] ROL VLQIQVI K\KRPPDDNDIXWWD RQQHNVL P
HWWI VLWI NHVWL DLQRDVWBDQLQDL HNNR DH WSRWMQ ODLQ
HKGLQ ROOD HQVLQ NHVINXXNDXKPKYMDDWWRLVDPPLQ
W|LVVI HOL WLHQDWD UDKDD MD W|LGHQ HQQHQ

MD MIONHHQ HKGLQ YLHOI! Y<GHWHQIVIYWNWQ WHKWLLQ D

ORPDD (VSDQMDVVD KHUIIPLQHQ ROL YIOLOOI
PDNXXKXRQHHQ WDNLD WI\V
7\|VNHQWHOLQ 9DOHQFLDQ W¥RIHI\WOLIVGIQ ROL DVW]

NRUNHDNRXOXQ NHPLDQ WOMPIINDIQ NDKWHHQ MROO
ODERUDWRULRVVD MRVVD WOOMNMIOVWILVYWXEPONBQUL WXC
PHPEUDDQHMD VYHGHQSXKGNYVLWANNWNPIMXRWDYLD MD MR
VHNI NHUDPLLNDQ YDOPLVWRVYRBDONWKPORNVID HL WHH PLF
2PD W\|QL OLLWW\L NHUDPKHNDO DDLWDIM. QVHIHKQL. Q YLHOI
=LUNRQLXPLQ WXRWDQWRSQROWMNIUGWIQ PXWRNDVDNHVIDLND
=LUNRQLXP HURWHWDDQ HWRDOPHW®NI DDPXSILYIQ W
MDXKDPDOOD MD VHQ MIONHHMR KOOUDQRPDOMDBQ
1ILQ VDDGDDQ LVRW KLXNNDVHW WDOWHHQ
PXWWD PHQHWHWIIQ SLHQRMXXVVD NRNR \OLRSL)\
SLHQHW HURWHWDDQ YHGHVWHQWHOLQ VLLV KHLQI
VHGLPHQWDDWLRQ DYXOWBLQ ODERUDWRULRNRNHH
MRND RQ HULWWILQ HORNXXVVD NLUMRLWLQ DVL!
KLGDV SURVHVVL UDSRUWLQ HQJODQQLNVL 7\
OHLGIQ WHKWIYIQIPPH YIKIQ KDQNDODD NXQ NRNI
ROL WXWNLD HUL OLVIDLOHNLGK@QL P\|V DWN OXRNDW HL
YDLNXWXVWD SURVHVVLELQXOOH RPDD NRQHWWD 2
QRSHXWHHQ -RR NXXORVWDDQQHWWDYDQL 6XRPHVWD
PLHOHQNLLQWRLVHOWD PXWEHDW|LWI P\|[V NRWRQD M
VXXULPPDNVL RVDNVL W\| LRWIDSILYIDXULQNR
\KGHQ VHGLPHQWDDWLRSURVHVVLQ



3DLNNDWDUMRXNVHVVD VDQRWWLLQ
HWWI VXMXYD HQJODQWL ULLWWII MD
RPD SURIHVRULQL SXKXLNLQ
HULWWILQ K\YIl HQJODQWLD
PXWWD VLLKHQ VHQ
RVDDPLQHQ VLWWHQ MIL
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